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THIS WEEK IN THE MARKETS... 


@ Foreign copper moves upward in thoroughly confused market. 
@ Prime Western zinc reduced 1'4c. to 16c., East St. Louis. 
@ Lead price holds on prospects that Government may stockpile. 


GENERAL ZINC — 16c. East St. Louis (f.a.s. Gulf 1554c.) 


Steel wage talks collapsed after five days of discussions A reduced sales volume, coupled with uncertainty over 
and most of the plants shut down. However, steel com- the steel outlook, caused the price to drop to l6c. a |b. 
panies and the union agreed to keep sufficient capacity on June 5, a reduction of 1c. from the price estab- 
in operation to take care of defense needs. This devel- 


lished on June 2. The price change was generally ac- 
opment in steel depressed all markets. 


cepted in the industry as a downward adjustment to a 
more realistic basis. However, buyers failed to come 


COPPER — 24'2c. Vailey (foreign average 35.758c.) into the market for greater tonnages on the decline. 


Meetings held in Washington to further clarify the po- Galvanizers could not be interested because of the 
sition taken by the Government in pricing and aliocat- strike in the steel industry. Die casters are awaiting an 
ing foreign copper brought out little that is new improved market for automobiles. 

Mobilizer Steelman modified his original statement The May statistics (see page 8) showed a gain in stocks 
Consumers may add 80% of the increased cost above of 9,523 tons, mostly in the higher grades. Stocks of 
the domestic ceiling of 2442c., instead of 2742ec Prime Western actually decreased during the month. 


The Government is determined to go ahead with its European markets remain dull and selling pressure 


allocation plan of 60% domestic and 40% foreign copper continues in that sector 
for the third quarter. Whether fabricators will require 

all of the 130,000 tons a month that the authorities be- TIN —$1.21'2, N.Y. 
lieve will be available in the third quarter is question- 
able. The high prices now prevailing, it is believed in 
market circles, will tend to keep down foreign pur- 
chases. Several important consumers have stated that 


London prices were lower on indications that the vol- 
untary agreement by British smelters to refrain from 
exporting tin will be continued 


they will not pay 354ec. f.a.s. Chilean ports for copper The committee that is to pass on plans to nationalize 
in a market that has already turned easier. Metal was Bolivia's tin industry held its first session on June 10. 
offered and sold at 33c., fa.s. New York equivalent, to It has been asked to report on the program within 
European buyers. Foreign consumers turned down 120 days. 

. anthem a —- mt Be 
ea ar wap are QUICKSILVER — $195-$198, N. Y. 
With most producers of foreign copper on the side lines 
pending further developments on prices, sales in the Prices were unsettled in a quiet market. Spot quick- 
open market have not yet taken on real volume. But silver was available at $195 to $198 per flask, or $2 lower 
fair tonnages were sold daily for pricing purposes, Our than in the preceding week 


weekly average on foreign sales was 35.833c. f.a.s. New U.S. production of quicksilver in the first quarter of 
York equivalent, against 32.483c. a week previous 


1952 totaled 3,050 flasks, against 3,270 flasks in the last 
: ; quarter of 1951 (see page 11). General imports totaled 
LEAD — 15c., N. Y. (f.a.s. Gulf 14'2¢.) 13,309 flasks in the Jan.-March quarter, Consumption 
The market was far from active, but as long as some was 10,100 flasks 
hope continues in regard to the plan that the Govern- 
a o- 791, 
ment stockpile the metal to the extent of 30,000 tons SILVER — 82%4c., N. ¥. (London 72'2d.) 
for the civilian economy, and, if industry does not 
absorb it after a reasonable period, transfer it to the 
strategic reserve, selling pressure is not likely to make 
itself felt. The price was maintained at l5c., N. Y. Sales 
for the last week totaled 3,875 tons 
The President has been notified that E&MJ’s average 
for May was less than 18c. He has 20 days in which to 
sign the order that would restore the duty. E&M/J Holds to Pricing Policy 
Washington Reports (feature) 


Business in foreign silver was light but quotations were 
maintained here and in London 





IN THIS ISSUE... 
Daily and Average Prices 


Imports of pig lead in April amounted to 31,192 tons, eee ; ; 
making the total for the four months ended April 93,020 U.S. Zine Stocks Up ... 
tons Non-Metallic Minerals (quotations) 
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E&MJ Holds to Policy in Establishing Quotations 


Press reports to the effect that Engi- 
neering and Mining Journal has adopted 
a new pricing policy in establishing its 
quotation on foreign copper are without 
foundation. This publication has not de- 
viated from its traditional policy of bas- 
ing its copper quotations on sales infor- 
mation furnished by producers or their 
agents. 

The publication first established its 
quotation on foreign copper in June, 
1932, after the United States import tax, 
then 4c. a pound, separated the foreign 
and domestic pricing system. Custom 
smelters urgently needed a settlement 
basis for foreign copper-bearing mate- 
rial that would be based on actual trans- 
actions in the foreign market 

Later, when trading in copper in Lon- 
don was suspended in the war period, 
E&MJ expanded on its coverage in the 
foreign field to establish what has been 
generally accepted as the “world price.” 
Since 1940, sales at fixed prices reported 
to E&MJ by Rhodesian, Canadian, and 
Chilean producers, among others, have 
been included in our daily weighted 
averages. Though substantial tonnages 
have been sold on the basis of our aver- 
ages, sufficient business has been placed 
regularly at fixed levels to establish a 
market price. 

It has been stated that prices realized 
on Chilean copper under the price con- 
trols now in effect in Chile should not 
be included in our system of reporting 
the producer's market, even though that 
country’s sales may exceed 400,000 tons 
a year. After much study of the Chilean 
plan, we have concluded that sales of 
Chilean copper for export from that 
country are the equivalent of producer 
or first-hand sales and should receive 
full consideration in establishing the 
E&MJ export or foreign copper quota- 
tion. 

Copper produced in Chile by large 
American companies must be sold at 
prices approved by the Central Bank of 
Chile. The price, as heretofore, will be 
established by the buyer. Governmental 
interference in marketing raw materials 
has been with us for a long time. The 
Chilean Government, in our opinion, is 


just as much the agent in establishing a 
selling basis for Chilean-produced cop- 
per as was the RFC operating in the 
United States when it established quota- 
tions for copper in the war years in this 
country. In fact, the RFC at present is 
the source of the tin quotation govern- 
ing sales of tin in this market. 

But in the long run, in a free market, 
the consumer will determine the price 
of copper and the trend toward estab- 
lishing a uniform price will be irresist- 
ible. 


Permits Greater Spread in 
Pricing Copper Products 

A concession made last week by De- 
fense Mobilizer John R. Steelman in the 
matter of pricing products containing 
high-priced foreign copper was viewed 
as a step in the right direction but it left 
most of the industry just as confused as 
the original directive issued May 21 that 
was generally described as unworkable. 

Dr. Steelman's modified pricing for- 
mula, announced June 5, follows: 

“In order more effectively to encour- 
age the importation of adequate supplies 
of copper and to carry out the objectives 
of the copper policy, announced in a 
statement by this office on May 21, it has 
been decided to allow consumers of for- 
eign copper to add to the domestic ceil- 
ing prices of their products an amount 
representing 80% of the increased cost 
of the foreign copper above the present 
24\ec. per pound domestic ceiling price. 

“The original statement would have 
permitted copper consumers to add to 
the domestic ceiling prices of their prod- 
ucts an amount representing 80% of the 
increased cost of foreign copper above 
the 2742c. price specified in the termi- 
nated Chilean purchase agreement. 

“The purpose of the change from 
27%ec. to 24%c. im the base figure is to 
alleviate inequities that would otherwise 
arise in the case of consumers who had 
tet ge used little or no foreign cop- 


PeThis modification does not affect the 
provision in the original policy that the 
National Production Authority will al- 
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locate the foreign and domestic supplies 
as equitably as practicable among do- 
mestic users.” 

° 


Arnall Lists Products Stil! 
Pressing on Ceiling Prices 

OPS Director Ellis Arnall listed 79 
commodity areas in which there is con- 
tinued pressure for higher ceiling prices. 
The list has been sent to the House 
Banking and Currency Committee in 
amplification of his recent statement that 
prices would go higher if controls were 
lifted. 

Included in the list of materials for 
which ceiling price increases have re- 
cently been requested are: 

Copper; aluminum; fer 
metal cans; refractories; stee! mill — \ 
ucts; warehouse steel; concrete reinforc- 
ing bars; die castings; graphite crucibles; 
collapsible tubes; frit; asbestos products; 
sand and gravel; crushed stone; diamond 
wheels and tools; potash; phosphate 
rock; synthetic cryolite; aluminum flu- 
oride; hydrofluoric acid; and sulphur 
produced from open pit mines. 


Use of Lead in Cable 


Returns from manufacturers of lead- 
covered cable in the United States show 
the following annual use of lead in this 
field, in tons, according to the American 
Bureau of Metal Statistics: 


Tons Year 

. 208,000 1941 
117,000 1942 
55.500 183. 
31,400 1944 
35.200 «861945 
33900 «166. 
61400 «1947 
90,000 «61948 
60 300 1949 
74,400 «61950 

. 107,300 1951 


Tons 
173,000 
164,800 
142,000 
131,000 
107 ,000 
. 110,000 
158,700 
184,300 
130,100 
136,800 
136 900 
The accounting is comprehensive of 
the use of lead for all kinds of cable — 
telephone, public utility, marine, indus- 
trial, ete. The totals include some re- 
claimed lead as well! as imported refined 
lead 
* 


Jamaican Bauxite Arrives 


A cargo of Jamaican bauxite, the first 
commercial shiprnaent from that source, 
arrived in this country last week con- 
signed to the Reynolds Metals Co. Baux- 
ite reserves in Jamaica are estimated at 
more than 300-million long tons. 


William H. Hoover 


William Harold Hoover, president of 
Anaconda Copper Mining Co., died June 
6 at his home in Butte, Mont., following 
a year’s illness. He had been president 
of the company since November, 1949. 

Mr. Hoover had been vice president 
and general counsel of Anaconda since 
1943 and a director since 1947, He joined 
Anaconda in 1914 as associate counsel, 
making his headquarters in Great Falls, 
Mont 


a 


a 





Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b 
New York, unless otherwise specified. 
ALUMINUM-—Per \b., base price, f.0.b. 
shipping point: 30 lb. ingot, 99% plus, 
18c., in pigs, 18c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 194c.; 99.8%, 20¢.; 
99.85%, Zic.; 99.9%, 22c. 


ANTIMONY —Per I|b., 994% grade: 


Domestic Domestic 

Boxed (a) Bulk (b) 

New York Laredo 
June 5 42.470 39 000 
June 6 42.470 39 000 
June 7 42.470 39 000 
June 9 42.470 39 000 
June 10 42.470 39 000 
June il 42.470 39 000 


(a) Boxed (224 Ib.), 10,000 Ib. or more but 
carload. (b) In bulk, carload, f.0.b 
redo, boxed one-half cent extra 


BISMUTH-—Per Ib., in ton lots, $2.25 


CADMIUM~—Per lb., delivered. 


Commercial Special 
Sticks (a) Shapes 


$2.25 $2.40 

2? 240 

2.40 

2.40 

240 

2.40 

(a) Special shapes to platers 
CALCIUM—Per I\b., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM-—Per lb., 97 percent grade, 
spot, $1.12; contract $1.07 per lb. (Us- 
ually sold as chrome-metal.) 
COBALT~Per \b., rondelles or granules, 
in 500 to 600 Ib. containers, $2.40; in 100 
Tb. containers, $2.42; less than 100 Ib 
containers, $2.47. Prices f.o.b. N. Y. or 
Niagara Falls, freight collect 
COLUMBIUM—No quotation. Pricing 
under prevailing conditions “subject to 
special terms.” 

GERMANIUM-—Per lb. $180 


INDIUM—Per oz. troy, 99.9 percent pure, 
$2.25 

IRIDIUM — Per oz. troy, $200. 
LITHIUM~—Per Ib. 98%, $9.85@$11, de- 
pending on quantity. 
MAGNESIUM—Per Ib., f.0.b. producer's 
plant, ingots (4x6 in.), 99.8 percent, car- 
load lots, 244c.; 100 Ib. or more, Le, 
264c. Extruded sticks, carload lots, 32!c.; 
100 Ib. or more, 1c], 34éc. 
MANGANESE~—Per lb. Minimum 9%6 
percent Mn, maximum 2 percent iron, 
carload lots, bulk, 29c.; packed in cases, 
3Sac. 

Electrolytic manganese 999 percent 
Mn, 28c., carload lots 
MOLYBDENUM ~—Per lb. 
$3.00 
NICKEL--Per Ib., electrolytic cathodes, 
f.0.b. Port Colborne, Ont., contract price 
S6ic. U.S. import duty included. Nickel 
oxide sinter, 52%c. per |b. of nickel con- 
tent, f.0.b. Copper Cliff 
OSMIUM — Per oz., $200, nominal 
PALLADIUM — Per oz. troy, $24 


PLATINUM-~—Per oz. troy, $90 on whole- 
sale lots; $93 on sales to consumers 


99 percent 


QUICKSILVER —Per flask of 76 Ib. 
$195@$198. 


RADIUM —Per mg. radium content, 
$20@$25, as to quantity. 
RHODIUM — Per oz. troy, $125. 


RUTHENIUM — Per oz. troy, $90@$93. | 


SELENIUM — Per |b. $3.00@$3.50 for 
black, powdered, 99.5 percent pure. 
SILICON — Per \lb., minimum, 97 per- 


cent Si, maximum 1 percent Fe, crushed, | 


carload lots, in bulk, 20c. 

SODIUM — Per Ib. carload lots, in 
drums, 16ic.; less than carload lots, 17c 
TANTALUM — Per kilo, base price, 
$160.60 for rod; sheet, $143. Discounts 
on volume business. 

TELLURIUM — Per Ib., $1.75 
THALLIUM — Per Ib., $12.50 
TITANIUM — Per Ib., 99.3% plus, $5. 
TUNGSTEN — Per Ib., 988 percent min- 
imum 1,000 Ib. lots, $6.00 Hydrogen 
reduced tungsten, 99.9 percent plus 
$7.75. Ceiling prices. 

ZIRCONIUM — Per Ib., powder, $7 to 
$8, according to quantity. 


Metallic Ores 


Prices in tons of 2,000 !bs., or “units” 
of 20 Ib., unless otherwise stated 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55 percent, $3.25@$3.50; 
58 to 60 percent $3.35@$3.60; 60 to 65 
percent, $450@$5.00. Nominal 


BERYLLIUM CRE —Per unit of BeO 
contained 10 to 12% f.o.b. mine, Colo- 
rado, nominal. North Carolina, $36@$39. 

Imported ore, basis 10% BeO, $36.50 
per unit, cif. U.S. ports 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars New York, Philadelphia, 
Baltimore, etc. 


Indian and Rhodesian 
48% CroOs, 3 to 1 ratio 


lump (b)$44.00@846.00 | 


48% CryOs, 2.8 to 1 ratio. (b)$40.00@$42.00 
48% CreOz3, no ratio... 
South African (Transvaal) 
48% Cry,Os, no ratio 

44% CroOs, no ratio 
Turkish 

48% CrO 
Brazilian 

44% CroOs, 2.5 to 1 ratio, lump... (a) $32.00 

(a) Nominal. (b) Long-term contracts 
COBALT ORE — Per |b. of cobalt con- 
tained, $1.35@$1.45, f.o.b. Cobalt, Ont., 
depending on grade. 

IRON ORE—Per long ton, Lower Lake 
ports. Lake Superior ore: 

Mesabi non-bessemer, 514 percent 
iron, $8.°0. Old Range, non-bessemer, 
$8.55 

Mesabi, bessemer, 514 percent iron, 
$8.45. Old Range, bessemer, $8.70 

Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17¢ 

Swedish, 60@68% (contracts), per 
unit, 18¢c. plus, depending on grade, c.if. 


. .$34.00@$35.00 
$27 00 @ $28.00 


3 to 1 ratio, lump $544 $56 


Atlantic ports; nearby business 20c. plus. | 


Brazilian, 68 to 69% per unit, 28@30c., 
cif. Atlantic ports. Nominal. 


BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver. 

Lead, Copper 
and Platinum 
Ores, Sweeps 


and Bullion 


Manufacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 


& Refining Works 


IRVINGTON, NEW JERSEY 


374 Nye Ave Irvington, New Jersey 





. . (D) $32.00@$33.00 | 





Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrop, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms 


SELLERS 
Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides. 

+ 


233 BROADWAY .. . NEW YORK 7, N.Y. 
Plant. Glen Cove, N.Y 


Coble Address: WAHCHANG NEW YORK 





WAH CHANG 


CORPORATION 
FORMERLY WAH CHANG TRADING CORP 
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Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper («**) 


161 East 42nd St., New York 17, N.Y. 


MANGANESE ORE — Nearby ore of 
good quality was steady. Forward busi- 
ness inactive because of wage contro- 
versy in the steel industry 

Indian ore was unchanged at $1.22 to 
$1.26 per long ton unit of Mn, c.if. US 
ports, duty extra, basis 46 to 48% Mn, 
nearby positions. 

On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90 to 95c., cif. U. S. 
ports, duty extra. 

Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnO», Bra- 
zilian or Cuban, carloads, in barrels. 
$65@$70. Javan or Caucasian, 85 percent 
minimum, $75@$80, Domestic 70 to 72 
percent, $45@$50, f.o.b. mines. 


MOLYBDENUM ORE — Per lb. of con- 
tained MoSe, 90% concentrate, 60c., f.0.b 
mines. 


TANTALUM ORE — Per Ib. TagOs. 
$2.00@$2.25 for 56@60% concentrate. 


TITANIUM ORE — Per gross ton, ilme- 
nite, 595% TiOec, fob. Atlantic sea- 
board, $18@$20, nominal. 

Rutile, per lb., minimum 94% concen- 
trate, 6@8c., nominal. 


TUNGSTEN ORE — Per short ton unit 
of WOs, domestic concentrates of known 
good analysis, basis 60%: Ceiling price 
established at $65, effective April 6 

Foreign ore prices nominal. Ore for 
nearby shipment $57@$59 a short ton 
unit, f.0.b. port of shipment. 


Molybdenite 
Offices 


Western high grade scheelite concen- 
trate, $65, per unit, f.o.b. mine 

North Carolina high grade concen- 
trate, $65 per unit, f.o.b. mine. 

London quotes 465s. per long ton unit 
or WOs, cif. UK. ports. 


VANADIUM ORE — Per lib. V20s5 con- 
tained, domestic, 31c., f.o.b. mine. 


ZIRCON ORE (sand) — Per long ton, 
c.Lf. Atlantic seaboard, minimum 65 per- 
cent ZrOo, $42@$45. 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, minimum 99 percent — 
Per Ib., 6ic., in barrels carload lots 
delivered. 

COBALT OXIDE — Ceramic grade 724 
to 734% Co, $1.82 per Ib. east of Missis- 
sippi, and $1.84) per lb. west of Missis- 
sippi. Quotations are for oxide packed in 
350-lb. containers. 

COPPER SULPHATE — Per Ib., in car- 
load lots, 8.95@9.95¢., large or small 
crystals, f.o.b. N.Y. 


Refractories 


CHROME BRICK — Per ton f.o.b. ship- 
ping point: Chemically bonded $77@ 
$82; burned, $73@$78. 

FIRECLAY BRICK — Per M., super 
quality, $116.60, Missouri, Kentucky, 
Pennsylvania; high heat quality, $94.60 
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Ohio, intermediate grade, $88; second 
quality, $79.20. 

MAGNESITE — Brick, per ton fob 
works, 9-in. straights, $104 


SILICA BRICK — Per M., Pennsylvania, 
$94.60; Alabama, $94.60; Illinois and In- 
diana, $104.50. 


tron, Steel, and Coke 


IRON — Per gross ton, Valley furnaces: 
Bessemer, $53; basic, $52, and No. 2 
foundry, $52.50. 


STEEL — Per net ton, f.0.b. mill, Pitts- 
burgh, billets and slabs, $56. Bars per 
100 Ib, $3.70; plates and structural 
shapes, $3.65 

COKE — Per ton, Connelisville furnace, 
$1450@$15; foundry, $17@$18 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh, No. 1 heavy $46.00; 
No. 2 heavy $44.00, Cleveland, No. 1 
heavy $45.00; No. 2 heavy $43.00 

e 


Sodium Sulfate Deposits 


Deposits of hydrous sodium sulfate 
(Glauber salt), totaling an estimated 
30,439,000 tons, in lakes of North Dakota 
and Eastern Montana, are described in 
Report of Investigations 4880, which 
may be obtained from the Bureau of 
Mines, Publication Distribution Section, 
4800 Forbes St., Pittsburgh 13, Pa. 

The Bureau of Mines’ sodium sulfate 
investigations were conducted under the 
Missouri River Basin development pro- 
gram 








International Minerals 
and Metals Corp. 


1) Broedwoy, NY 4 Cable METMINCO, NY 
Phone Digby 4.286! 


BUYERS OF: 


@ All Grades of Copper-Bearing 
Materials 


@ Light and Heavy Brass 
@ Light Copper 
@ Heavy Copper, Wire and Cable 
@ Auto Radiators 
@ Copper Ore 
@ Matte and Bullion 
For Direct Shipment to the Phelps Dodge 
Plants at LAUREL HILL, L. 1, NY 
Douglas, Arizona Ei Paso, Texas 
Also BUYERS of: 
@ Zinc Ores, Concentrates 
and Dross 


For Direct Delivery to National Zinc Co., 
Inc., Bartlesville, Okle 


SELLERS OF: 
@ COPPER 
@ SPELTER 
@ CADMIUM 
@ QUICK-SILVER 
@ ZINC DUST 
@ SULPHURIC ACID 














WE BUY 
CRUDE 
PLATINUM 


WE ARE always in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 


NEW ERSEY 








£. & mM. J. Weighted index of 
Non-Ferrous Metal Prices 


100 is con te for 1922-3-4. (Copper. 
Lead, Zinc, Tin, Silver, Nickel, Aluminum) 
1940........79.22 
1941 83.49 ee 
1942 86.80 1948 
1943 . 88.74 1949 
Lota . 88.74 1950... 

1945 . 90.86 1951 

1950 
135.86 192.48 
194.06 
190.19 
190.18 
189.47 
187.19 
186.46 
186.15 
186.15 
193.21 
193.17 
193.17 


January 
February 135.65 
March 132.60 
April 134.04 
May 142.02 
June .. 154.30 
July . 156.40 
August 160.67 
September 172.56 
October 179.83 
November 186.00 
December 187.05 





alloys 


BERYLLIUM-COPPER — Master alloy, 
4 percent beryllium, remainder copper, 
5 Ib. ingot, $1.56 per pound of alloy; 
3 oz. ingot, $2.09. 


FERROCHROMIUM — Per Ib. of Cr: 
High carbon (4 to 9%C) 65 to 69% Cr, 
lump, carloads, delivered Eastern zone, 
21%c.; low carbon, 304c. 


FERROCOLUMBIUM — Per lb. of Cb 
contained, 50@55 percent, $4.90. 


FERROMANGANESE — Per gvoss ton, 
78@82 percent, $185, seaboard. 


FERROMOLYBDENUM, Ete —Per Ib. 
of Mo contained, f.o.b., shipping point: 
Ferromolybdenum, 55@65 percent Mo 
$1.41; calcium molybdate (CaO MoOs), 
$1.15; molybdic trioxide (MoOs3) , bagged. 
$1.13, canned, $1.14. 


FERROPHOSPHORUS — Per gross ton, 
18 percent P, $58.50; electrolytic, 24 per- 
cent, $75, f.0.b. Alabama and Tennessee 


FERROSILICON — Per |b. of contained 
Si, Eastern zone: 50% grade, 12.40c.; 
75% grade, 15.60c. 


FERROTITANIUM — Per lb. of Ti con- 
tained, 20 to 25% max. 0.10% carbon, 
$1.40. 


FERROTUNGSTEN — Per |b. of W con- 
tained, 75@80 percent W, $5.00. 


FERROVANADIUM -~— Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20 
Contract prices 


SILICOMANGANESE — Per Ib. carload 
lots, f.0.b. shipping point, freight allow- 
ed, maximum 14% carbon, 9.9c 


SPIEGELEISEN—Per gross ton, 19 to 21 
percent grade, $75, Palmerton, Pa. 


ZIRCONIUM ALLOY -— 12 to 15 percent 


Zr, 39 to 43 percent Si, 7c per Ib., bulk, 
carload lots; 35 to # percent Zr, 47 to 
52 percent Si 20.25c. per Ib. 


Rolled Metals, Etc. 


BRASS—Cents per Ib. (base prices) 
Sheet 
Yellow Brass : 38.28 
39.15 
39.67 
40.14 
Com'l bronze 41.13 
Gilding metal 4163 
(a) Free cutting 


CADMIUM — Per lb. Special shapes, to 
platers, $2.80. 


COPPER — Per lib. Sheets, over 20 in. 
wide, 41.63c., rolls 20 in. and under, 
39.7lc.; Wire, bare, carload lots, f.o.b. 
mills 28.67@30.42c 


LEAD SHEETS —Per I\b., full rolled, 
140 sq. ft. 20c., effective May 13 


MONEL METAL — Per lb. (base prices) 
Standard cold-rolled sheet, 60ic.; cold- 
rolled strip, 634c. Rods, hot-rolled 58ic. 


NICKEL — Per lb. (base prices sheets, 
cold-rolled, 77c.; rods, hot-rolled, 73c. 


NICKEL SILVER —Per Ib., sheets, 10 
percent, 49.27c.; 18 percent, 51.9lc.; wire 
and rods, 10 percent, 51.49c.; 15 percent 
54.79¢c.; 18 percent 57.91c. 


PHOSPHOR BRONZE —Per Ib., sheets, 
5 percent tin, 60.20c.; wire and rods, 5 
percent 60.45c.; 10 percent 67.33c 


ZINC — Per lb., carload lots, f.o.b, mill 
(base price): Sheet 244c.; ribbon 23c 
plates 234@24}., depending on size 


ZINC DIE-CASTING ALLOY ~ Per lb., 


carload lots, delivered, 20\c 


Official London Prices 


The following delivered quotations 
have been fixed by the British Minis- 
try of Metals for the United Kingdom: 

Per Long Ton 

Copper £ 
Electrolytic, high conductivity. .231 
Fire refined, high conductivity . .231 
Fire refined, high grade 
Fire refined, min. 99.7 percent. .230 
Fire refined, min. 99.2 percent 

Lead 
Soft, foreign duty paid 
Soft, Empire 
English, refined 

Zinc 
Foreign (G.o.b.) duty paid 
Domestic (G.o.b 
Prime Western and debased 
Refined and electrolytic 
Minimum 99.99 percent 


Feely With Philipp Brothers 


James L. Feely, who has been with the 
Office of International Trade as chief of 
the Nonferrous Metals and Minerals 
Section, has joined Philipp Brothers, Inc 
Mr. Feely has been associated with in- 
ternational trade activities since 1941 
For a time he was active in handling 
traffic problems under Lend-Lease 
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WASHINGTON REPORTS 





(A regular feature appearing once each month) 


NO ONE CAN REMEMBER a time when the copper 
market was as sadly tangled as it is today. Center of the 
trouble is the U.S. Government's determination to keep 
Chile’s income high and U.S. copper companies’ income 
low. (They're making too much money already, says 
Ellis Arnall, the OPS administrator.) 


THE RESULT is a completely unworkable “plan” for 
copper consumers, under which July, August, and Sep- 
tember copper wil! be allocated to industry on a basis of 
60% domestic and 40% foreign. NPA plans on pro- 
duction of 80,000 domestic and imports of 50,000 tons 
monthly. Output might even come to that if there’s no 
U.S. labor trouble and if the world price stays unre- 
alistically high. They're both big “ifs”. 


THE CONSTITUTIONALITY of taking away a domestic 
producers’ copper and making his subsidiary use high- 
er-priced foreign copper may soon get a test. 


THESE ALTERNATIVES face Washington 
1. Eliminate all price controls on capper 
2. Let the industry sweat it out as is. 
3. Put the domestic ceiling up to 2742c; hope the world 
price would come down 
4. Buy all the copper offered here; resell at 2442c 
5. Buy Chile's copper at 3542c; resell here at 2442c 
6. Use stockpile copper; tell Chile we're not interested 
in any more deals. 
Best guess is that No. 2 will drag on until No. 1 simply 
becomes inevitable. 


DMPA MAY STOCKPILE LEAD after all. Jess Larson, 
fearing that the sagging lead market may endanger 
DMPA expansion programs, has DPA approval to buy 
30,000 tons of lead. The Budget Bureau will pass on it 


this week and there is a good chance they'll approve the 
deal. 


STRATEGIC STOCKPILING, except for lead and some 


other items, will be stepped up as commodity prices drop 
Only 40% of stockpile objectives is on hand; only 62° 
is on hand or on ordet 


THE TARIFF COMMISSION has probably advised the 


President that the E&MJ average price of lead was, in- 
deed, below 18c. for May. The President has 20 days in 
which to reimpose the duty, which could put it back 
during the last week in June, if he waits that long 


NEW FACES in the nickel picture may include M. A. 


Hanna, East Rim Mines, Ltd., and Milnet Mines, Ltd 
Hanna plans to try an electro-thermic process to pro- 
duce 9,000 tons of nickel yearly from Oregon deposits 
East Rim has a deposit in the Sudbury area and has an 
eye on Chemico's new leaching technique. Milnet, also 
in Sudbury, plans an annual output of 1,200 tons by 1953. 
All are negotiating DMPA purchase contracts. 


THERE'S NO HURRY on negotiations with Bolivia on a 


long-term tin contract. The U.S. is waiting to see how 
nationalization works out, which may take months. The 
Bolivian Commission, studying nationalization of the tin 
mines, may be either a bluff to scare better terms out of 
us, or what is more likely, the surface evidence of a 
bitter struggle for power between Estenssoro, the leader, 
and Lechin, the mine union boss. 


RFC HAS BOUGHT at least 75,000 tons of tin this year. 


Maximum U.S. requirements are 62,000 tons. This in- 
cludes last month's spot purchase of 12,000 tons from 
New York agents of Bolivian dollar-hungry producers 





Nickel Extremely Tight 


Easing of restrictions on use of nickel 
is not even remotely possible, NPA told 
members of the stainless steel industry 
last week. Those who had hoped for a 
revision of the order were informed that 
there is need for more stringent restric- 
tions on the use of nickel in stainless 
steel 

Committee members expressed con- 
cern over reports in the trade about an 
early easing of the nickel situation, and 
they expressed belief that erroneous as- 
sumptions have arisen from a misinter- 
pretation of information regarding the 
permissible use of recent stainless steel 
allotments for consumer durable goods 
It was emphasized by NPA that there 
has been no change in nicke! control in 
the production of consumer goods or 
other nonmilitary items. Production 
gains in nickel have been moderate so 
far 


Native Sulphur Production 


Production of native sulphur in April 
was 454,960 long tons, which compares 
with 445,014 tons in March and 419,312 
tons in April a year ago, the Bureau of 
Mines reports 

Mine or plant shipments of native sul- 
phur totaled 517,560 tons in April, against 
472,717 tons in March and 461,750 tons in 
April a year ago. 

Producers’ stocks at the end of April 
amounted to 2,808,368 tons, against 2,- 
850,666 tons a month previous and 2,- 
750,305 tons a year ago. 

Production of recovered sulphur of a 
purity of 97% or more was estimated at 
17,891 tons in April, against 19,371 tons 
(revised) in March. Producers’ stocks of 
recovered sulphur at the end of April 
totaled 105,340 tons, against 97,706 tons 
a month previous. Monthly figures for 
last year not available 
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Quebec's Asbestos Production 


Production of asbestos in the Province 
of Quebec in April totaled 79,645 tons 
which compares with 70,540 tons in 
March and 84,774 tons in April a year 
ago, the Department of Mines reports 
Production in the four months ended 
April totaled 292,542 tons, against 318,829 
tons in the same period of 1951. 


Mine Equipment Schedules 


Manufacturers of mining machinery in 
six categories will be asked within two 
weeks to submit shipping schedules once 
a month so that the National Production 
Authority can achieve better program - 
ming of urgent production and assure 
deliveries. Kilns, coolers and driers 
crushers, ball mills, hoists, screens and 
ore dressing equipment are in tight sup- 
ply 
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U.S. Slab Zinc Stocks Up 
9,523 Tons During May 


The May statistics of the American 
Zine Institute disclosed that stocks of 
slab zinc in the hands of producers in- 
creased 9,523 tons, following a drop in 
shipments to both domestic consumers 
and for export. The total on hand at the 
end of May was 32,946 tons, which com- 
pares with 23,423 tons a month previous 
and 17,411 tons a year ago 

Reduced activity in the die casting 
industry was reflected in a drop in do- 
mestic shipments of 9,361 tons 

Smelter output of slab zinc in May 
totaled 84,188 tons, or well above the 
monthly average for 1951 of 77,653 tons 
The daily rate of production for May 
was 2,716 tons, which compares with 

767 tons in April and 2,595 tons in May 
s year ago 

A summary of the April and May fig- 

n tons, follows 
April May 
6 004 
83.011 
2.767 2.716 
64.457 
5.258 
4.950 
2 74.665 
at end 23.423 12,946 
orders 56.838 41.494 

May production of slab zinc by 
grades: Special High Grade 25,808 tons; 
Regular High Grade 14,727 tons; Inter- 
mediate 2,058 tons; Prime Western, in- 
cluding Select and Brass Special, 41,595 
tons 

Stocks of slab zinc at the end of April 
und May, in tons, by grades 

April May 
Special High Grade 8.456 15,486 
Regular High Grade 4.708 
Intermediate 592 
Prime Western, et« 7 
Totals 


Domestic Manganese Base 
Price Raised by DMPA 

An increase in the base price of ac- 
ceptable manganese ore delivered at the 
Government's purchase depot at Dem- 
ing, New Mexico, has been announced 
by Jess Larson, administrator of General 
Services and of the Defense Materials 
Procurement Agency 

Effective June 2, 1952, prices paid for 
acceptable ore received at the depot will 
be computed on the basis of $2.30 per 
long ton unit of recoverable manganese, 
instead of $2 per unit as in the past. De- 
ductions for handling and treatment will 
be the same 

Mr. Larson explained that the new 
base price brings payments into line 
with conditions affecting the production 
of domestic manganese. The base price, 
he emphasized, is not the actual amount 
paid to miners and producers of man- 
ganese- bearing ores but the yardstick on 
which payments are computed 

All conditions governing payment for 
ores received at Deming remain in full 
force and effect as set forth in the regu- 
lation establishing the depot, Mr. Lar- 
son said 

The depot is operated by the General 
Services Administration for DMPA 
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E&MJ QUOTATIONS 





Daily Prices of Metals 


TIN 








LEAD 


o= ELECTROLYTIC COPPER — 
Domestic New York 


Refinery 


5 24.200 
6 24.200 
7 No Market 
9 24.200 
10 24200 
ll 24.200 


24200 


Straits 
New York 


121.500 
121.500 
121.500 
121.500 
121.500 
121.500 120.500 


121.500 120.500 
(a) Nominal. Quotation for tin content 


99% (a) 
New York 


120.500 
120.500 
120.500 
120.500 
120.500 


Export 
Refinery 
36.075 
35.975 
35.975 
35.950 
36.075 
34.500 


35.758 





15.000 
15.000 
15.000 
15.000 
15.000 
15.000 


15.000 


14.800 
14.800 
14.800 
14.800 
14.800 
14.800 


14.800 


16.000 
16.000 





Averages 


Average prices for calendar week ended June 7, 
34.525c.; Straits tin, 


Domestic copper f.o.b. refinery, 24.200c.; 
St. Louis lead, 14.800c., St 


Our export quotation for copper refiects prices 

in the open merket and is based on sales 

in the market reduced to the f.0.b. refinery 

equivaient. Atiantic seaboard On fas. transactions 

we deduct 0.075c. for lighterage, etc., to arrive at 
the fo.b. refinery quotation 

Quotations for copper are for ordinary forms of 


export copper f.o.b. refinery 
Louis zinc, 16.750c.; and silver, 82.750c 


are: 
121.500c.; New York lead, 15.000c.; 


The above quotations are our eappraisal of the 
major United States markets. based on sales report- 
Th 





wirebars and ingot bers Revised premiums on spe 
ctal shapes. effective in most instances on delivertes 
beginning Jan. 1. 1951. are: Standard ingots 0.125c. 
per pound; siahs, 0.375¢. and up; cakes 0.425c. and 
= dimensions; billets 

.@ and qua!- 

Discount on ae By 0.125¢. to 0.15¢. per 


pound 
Quotations for sinc are for ordinary Prime West- 











nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 
refinery basis 





Silver, Gold, and Sterling Exchange 


Sterling 
Exchange Silver 
“Checks” New York London 
278.8125 82.750 72.500d 
278.8750 82.750 72.500d 
—— Not Quoted —_ 
82.750 72.500d. 
82.750 72.500d 
82.750 72.500d. 


82.750 


Gold The dally New York silver quotation re- quota 
London ported by Handy & Harman ts for silver to domestic silver if such silver enters the 
d unrefined New York market 

248s . The Treasury's purchase price of newly 
fractions of « cent per troy ounce. It is mined domestic silver was at 

248s determined by Handy & Harman on the 

besis of actual sales of bar silver 999 fine 

in amounts of 50.000 ounces or more for 

nearby delivery at New York as reported 





establiabed 
per troy ounce, 1000 fine, effective 
an amendment to 


278.9375 
10 278.9375 
ll 278.6250 


Averages 278.838 


248s 
248s 
248s 








Sterling in ‘ 
delivering. and marketing In sddition to the demand market in the forencon 





THIS WEEK’S BUSINESS INDICATORS 


Preceding 
Week 


Latest Month 


Ago 





Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.) ................ 
Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production 216(Apr.) 
E&MJ Index of Nonferrous Metal Prices (b) 186.88 (May) 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. 


101.2 
2,102 
130,509 
6,949 
$52,460 
220 
194.93 


(a)38.7 
(a) 804 
(a) 104,892 
7,146 


$44,151 $45,925 





lead Average (Monterrey) United States Gold Price London Standard Tin 


The net price realized by the Ameri- 
ican Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended May 31, 1952, 
was 140lc. (US) per pound, f.o.b. re- 
finery, Monterrey, Mex. 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less 4 of 1 percent 


Actual pa it by the United States Treas- 
ury for gold in ~— and domestic ore or 
concentrate is at ee percent of the price 
quoted by the . which at present is 
equal to $34.9125 per ome 
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Standard tin on the London Meta! Ex- 
change, first session, per long ton: 
Standard Tin 
Spot 3-Mo 
£976 





on-Metallic Minerals 


Prices received for non-metallic min- 


characteristics 

the commodity. Hence the following 
quotations can serve only as a general 
guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product, In 
the last analysis the value of a particular 
non-metallic mineral can be ascertained 
only by direct negotiations between buy- 
ers and sellers 

Tons of 2,000 lb. unless otherwise 
noted 


ASBESTOS — Per short ton, f.o.b, mines 
Quebec, U.S. funds: 

Crude No. 1, $960@$1,500; Crude No. 2, 
$595@$900; Spinning fibers, $275@$475; 
Shingle stock, $123@$170; Paper stock, 
$85@$119; Waste, $63@$70; Shorts, $30@ 
$63. 


Per ton, f.o.b. Hyde Park or Morris- 
ville, Vt.: 

Spinning fiber, $279.50@$302; shingle 
fiber, $135@$162; paper fiber, $81.50@ 
$115; waste, stucco or plaster, $71.40; 
refuse or shorts, $34@$63. 


BARYTES — F.o.b. mines. 

Georgia: Barytes ore, crude, jig and 
lump, $13.00@$13.50 per long ton; bene- 
ficiated, $16@$18 per net ton, in paper 
bags. 

Missouri: Per ton, water ground and 
floated, bleached, $37.60, carlots, f.ob 
works. Crude ore, minimum 94 percent 
BaSO,, less than 1 percent iron $10.40; 
93 percent BaSO,, $10.15 f.o.b. mines. 


BAUXITE — Per long ton. Domestic ore 
chemical, crushed and dried, 55 to 58 
percent AloOs, 1.5 to 2.5 percent FesOs, 
$8.00@$8.50, f.0.b. Alabama and Arkan- 
sas mines. Other grades, 56 to 59 percent 
AleOs, 5 to 8 percent SiO», $8.00@$8.50, 
f.ob. Arkansas mines. Pulverized and 
dried, 56 to 59 percent AleOs, 8 to 12 
percent SiO», $14@$16, f.o.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84 percent AleOs, $17, f.0.b. 
Arkansas mines. Crude (not dried) 50 
to 52 percent, $4.50@$5.50, f.0.b. Arkan- 
sas mines. 


FELDSPAR Per ton, f.o.b. point of 
shipment, N. C., bulk: 200 mesh, $18.50; 
325 mesh, $22.50; glass, No. 18 grade, 
$12.50; semi-granular, $11.75 


FLUORSPAR — Metallurgical grade, ef- 
fective CaF, content, per short ton, f.0.b. 
shipping point Illinois and Kentucky: 
Short Ton 
Less than 60% $40@$41 
Pellets, 60% ... $34.00 
Acid grade concentrates, per short 
ton, bulk, carload lots (Effective Oct. 1, 
1951): 
F.o.b. Rosiclare, Ill, $60; Boulder, 
Colo., $60; Northgate, Colo., $60 
F.o.b. Los Lunas, N. Mex., $65 
Ceramic grade, min. 95% CaF», calcite 
and silica variable; Fe2O; .14%, $45 per 


10 


short ton, in bulk, f.o.b. Rosiclare. In 
100-lb. bags $3.50 extra. 

Foreign fluorspar, c.if. US. ports, duty 
paid, per short ton: Metallurgical grade, 
$38@$40; acid grade, $60@$65, nominal. 


GRAPHITE — Per \b., carioad lots, f.o.b. 
shipping point: 

Crystalline flake, natural; 85-88% C, 
crucible grade, 13c.; 96% C, special and 
dry usage, 22c.; 94% C, normal and wire- 
drawing, 19c.; 96% C, special for brushes, 
etc., 25c. 

Amorphus, natural, for foundry fac- 
ings, etc., up to 85% C, 10c. 

Madagascar, c.if. New York, “stand- 
ard grades 85 to 87% C,” $250 per ton; 
special mesh $300@$325; special grade 

%e C, $725, 

Amorphous graphite, Mexican, f.0.b. 
point of shipment (Mex.), per metric 
ton $9 to $16 depending on grade. 


KY ANITE — Per ton f.0.b. point of ship- 
ment, Va. and S. C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 

Imported kyanite, 55 to 59% grade, in 
bags, c.if. Atlantic ports $62@$66 per 
short ton. 


MAGNESITE — Per ton, f.o.b. Chewelah, 
Wash., dead burned grain, in bulk $36.30; 
in bags $41.80. 


MICA — Prices prevailing in the North 
Carolina district for clear sheet mica, 
per pound, follow: 
Size Per Pound 
1% x 2 inch 80 to 85c 
Se cede: xdensseanaeeeee 
x3 “ ; .$1.50 to $1.60 
a * ~ esses s+» $1.80 to $1.90 
s¢ * caceceees -$2.20 to $2.30 
a8.° .. $2.40 to $2.50 
x6 Sicescewest $3.15 to $3.25 
x8 . .$4.00 to $4.50 


Punch mica, 12@22c. per pound, ac- 
cording to size and quality. 

Stained or electric sheet mica is being 
sold at approximately the same prices 
as clear sheet. 

North Carolina, wet ground, $140 to 
$155 per ton, depending on fineness and 
quantity. Dry ground, $32.50 to $70, 
Scrap, $32 to $35, depending on quality. 

Madagascar sheet mica first quality 
high heat, duty paid, New York, per Ib.: 

Grade 7 (below 1 sq. inch) 50c; Grade 
6 (1 to 14) 85c¢.; Grade 5 (3 to 6) $1.20; 
Grade 4 (6 to 10) $1.50; Grade 3 (10 to 
14) $1.90 


MONAZITE — Per Ib., f.0.b. mill (do- 
mestic), total rare earth and thorium 
oxide: 55%, 164c.; 64%, 18%c.; 65%, 19c. 


OCHER ~— Per ton, f.0.b. Georgia mines, 
$26.25 in 100-Ib. paper bags. 

F.o.b. Virginia, dark yellow, 300 mesh, 
60 percent ferric oxide, in bags, $2250@ 
$23.50. 


PHOSPHATE — Per long ton, fob. 
mines: 
Florida, pebble; 77@76 percent, $7.00; 


June 12, 1952 


75@74 percent, $6.00; 72@70 percent, 
$5.00; 70@68 percent, $4.35; 68@66 per- 
cent. $3.95. 


POTASH—Per unit, f.0.b. mines. Muri- 
ate, 42@50ic., basis 60 percent K,O; 
manure salt, 2lc., basis 22 percent K;0. 


PYRITES — Spanish 48% sulphur cif. 
U.S. ports, not quoted. 

Domestic and Canadian pyrites, per 
long ton, nominal at $9@$11 f.o.b. ai 
of shipment. 


PUMICE STONE —Per lib. f.0.b. New 
York or Chicago, in barrels, powdered 
3@5c.; lump, 6@8c. 


QUARTZ ROCK CRYSTALS—For fus- 
ing, all sizes, $100@$150 per ton. Prisms 
for piezo-electrical and optical use $4.50 
to $50 per pound, according to size and 
grade 


SILICA — Per ton, dry ground, air- 
floated, 325 mesh, 92@ 994 percent silica, 
$22@$35. Glass sand, f.o.b. producing 
plant, $1.50@$5 per ton, depending on 
grade, etc. 


SULPHUR ~— Per long ton for domestic 
market, $22 f.o.b. Texas mines. 


TALC—Per ton carload lots, f.o.b. works, 
containers included unless otherwise 
specified: 

Georgia: 98 percent through 200 mesh, 
gray, $10.50@$11; white, $1250@$15, 
packed in paper bags. 

New Jersey: Mineral pulp, ground, 
$10.50@$12.50, bags extra. 

New York: Double air-floated, short 
fiber, 325 mesh, $18.50@$20. 

Vermont: 100 percent through 200 
mesh, extra white, bulk basis, $12.50; 
99) percent through 200 mesh, medium 
white, $11.50@$12.50. Packed in paper 
bags, $1.75 per ton extra. 

Virginia: 200 mesh, $10@$12; 325 
mesh, $12@$14; crude, $5.50. 


TRIPOLI — Per ton, paper bags, mini- 
mum carload 30 tons, f.o.b. Missouri: 
Once ground through 40 mesh, rose and 
cream colored, $30.00. Double ground 
through 110 mesh, rose and cream, 
$32.00; air-floated through 200 mesh, 
$35.00 


VERMICULITE — Per ton, f.0.b. mines, 
Montana, $12@$14, nominal. South Afri- 
can crude, $30@$32, c.if. Atlantic ports. 


U.S. Antimony Consumption 


Consumption of primary antimony in 
the United States in March was esti- 
mated by the Bureau of Mines at 1,251 
tons, This compares with 1,130 tons in 
February and 1,364 tons (revised) in 
January. During 1951, consumption av- 
eraged 1,460 tons a month 

General imports in March totaled 
1,183 tons, of which 782 tons was in ore, 
250 tons was metal, and 151 tons oxide. 

US. mine one t was 153 tons in 
March, against 272 tons in the preceding 
month 
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Quicksilver Consumption 
Declined in First Quarter 

Consumption of quicksilver in the first 
quarter of 1952 fell below the high rate 
of 1951 because less metal was required 
for new installations, as in chlorine 
plants. The Bureau of Mines placed con- 
sumption in the first quarter at 10,100 
flasks, which compares with 21,600 flasks 
in the fourth quarter of 1951 and 16,000 
flasks im the first quarter of last year. 
During 1951, consumption of quicksilver 
in this country totaled 56,848 flasks (final 
figures), an average of 14,212 flasks a 
quarter. 

US. mine output in the Jan.-March 
period totaled 3,050 flasks, against 3,270 
flasks in the preceding quarter and 880 
flasks in the first quarter of 1951. Chief 
producing properties in the first quarter 
of the current year were New Idria, in- 
cluding San Carlos, in San Benito 
County, Calif.; Mt. Jackson, including 
Great Eastern, in Sonoma County, Calif.; 
Hermes, Valley County, Idaho; Cordero, 
Humboldt County, Nev.; and Bonanza, 
Douglas County, Ore. These five prop- 
erties accounted for 94% of the produc- 
tion. About 14 additional properties had 
some production. 

General imports of quicksilver in the 
first quarter of 1952 totaled 13,309 flasks, 
which compares with 12,188 flasks in the 
preceding quarter and average quarterly 
imports for all of 1951 of 11,231 flasks. 
Imports in the Jan.-March quarter of 
1952, by countries, in flasks of 76-lb. 
Italy 6,776; Mexico 1,738; Netherlands 
100; Spain 1,475; and Yugoslavia 3,220 

Stocks of quicksilver in the hands of 
consumers and dealers as March, 1952, 
ended totaled 23,300 flasks, against 29,100 
flasks at the end of December 

Producers’ stocks on March 31 totaled 
866 flasks, against 1,072 flasks on Dec. 31. 


Lithium Expansion Goal by 
DPA Moved Up Sharply 


An expansion goal for the production 
of 10-million lb, of lithium compounds 
annually by Jan. 1, 1955 has been an- 
nounced by Ralph S. Trigg, deputy ad- 
ministrator of the Defense Production 
Administration. 

The goal represents an expansion of 
6,185,000 Ib. (in terms of lithium car- 
bonate) over the Jan. 1, 1951 capacity of 
3,815,000 Ib. However, Mr. Trigg ex- 
plained, owing to the fact that 1,175,000 Ib, 
of 1951 capacity was based on the util- 
ization of a raw material which no longer 
is available, it will be necessary to create 
new capacity for the production of 7,- 
360,000 Ib. of lithium compounds. 

Because 1,500,000 lb. of additional ca- 
pacity already has been constructed 
without Government assistance, the ex- 
pansion eligible for Government aid is 
5,860,000 lb. Applications for certificates 
of necessity, which would provide for 5,- 
220,000 Ib. of capacity annually, have 
been received and recommended for ap- 
proval, leaving a balance of 640,000 Ib. 
yet to be provided for. 

DPA explained that until the last few 
years lithium and its compounds were 
produced in relatively small quantities. 


are for greases, airplane de-icing, low 
temperature batteries, carbon dioxide 
absorbents, jet engine tail pipe enamels, 
signalling devices and certain classified 
uses. 

. 


Kinnear on IMC Committee 


John C. Kinnear Sr. has been named 
United States representative to the 
Copper-Lead-Zinc Committee of the In- 
ternational Materials Conference. He 
succeeds David T. Marcel, who has re- 
turned to private life. 

Mr. Kinnear, former vice president 
and director of Kennnecott Copper 
Corp., will continue in his post as as- 
sistant to the director of the Office of 
Defense Mobilization for metals and 
minerals. He also will serve as chief ad- 
viser to DPA Administrator Fowler on 


copper. 
. 


Lead Stocks in U.S. 


Stocks of lead at smelters and refiners 
in the United States, according to the 
American Bureau of Metal Statistics, in 
tons April 1 May 1 
In ore, matte, etc 77,024 79,994 
In base bullion 

Smeiters and refiners 10,706 15,106 

In transit to refiners 3.038 4,875 

In process, refiners 15.314 15,035 
Refined lead 31,871 32,174 
Antimonial lead 9.169 9.646 


Totals 147,122 156.830 


Consumers’ stocks of refined soft lead 
and antimonial lead on March 1, 1952, 
totaled 90,549 tons, which compares with 
$4,734 tons a month previous and the 
recent low of 71,374 tons on hand on 
Dec. 1, 1951 
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Tri-State Concentrates 
Joplin, Mo., June 7, 1952 
Blende 


Prime coarse (jig and table 60% zinc) 
Flotation, 60% zinc 
Galena 
Coarse and flotation, 80% lead 
om 


Longhorn Tin Production 


Production of pig tin at the Longhorn 
smelter in Texas City during May 
amounted to 1,800 long tons, unchanged 
from April but substantially below the 
3,059 tons produced in May of last year. 
Production in the five months ended 
May 31 totaled 9,002 tons, against 15,460 
tons in the same period of 1951 


Per lon 
$115.00 
$115.00 


$188.55 


Secondary Zinc in February 


Secondary zinc recovered from zinc- 
base products during February was es- 
timated at 10,190 tons, 6% less than in 
the preceding month, the Bureau of 
Mines reports. Redistilled slab zine ac- 
counted for 3,986 tons; zinc dust 2,391 
tons; lead-free zinc oxide 677 tons; zinc 
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chloride 688 tons; remelt spelter 407 
tons; remelt die-cast slab 434 tons; and 
other products 1,617 tons. 

Receipts of zinc scrap and residues in 
February totaled 15,659 tons, and the 
quantity melted or consumed was 15,951 
tons. 

Stock of zinc scrap on hand at the end 
of February totaled 19,240 tons, which 
compares with 18,632 tons a month pre- 
vious. 
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Secondary Aluminum 

Ceiling delivered prices of secondary 
aluminum ingot, per pound, in lots of 
10,000 Ib. or more: 

Piston alloy, 20ic.; No. 12 alloy, 19ic.; 
No. 13 alloy, max. 30 copper, 2ic. 

Deoxidizing grade: No. 1, 18.80c.; No. 2, 
18.60c.; No. 3, 18.40c.; No, 4, 18.20 


Brass and Bronze ingot 

85-5-5-5 (No. 115) 27ic; 80-10-10 
(No. 305) 33c.; 88-10-2 (No. 215) 40c. 
Yellow, 23ic. and upward. 


Smeliters' Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 heavy copper and wire, 19ic.; 
No. 2 heavy copper and wire, 17%c.; Light 
copper, 164c.; refinery brass, 17ic. 


Dealers’ Scrap Prices 
Dealers’ buying prices, f.o.b. New York 

or equivalent freight points, for whole- 

sale quantities, in cents per Ib. 

No. 1 copper wire . 

Heavy copper & wire, mixed 

Light copper 

No. 1 composition . ... 

Composition turnings 

Cocks and faucets 


189@193 
173@178 
16@164 
183@184 
174@178 
164@164 
94@10 
136@14 
132@143 
14@143 
152@163 
15@154 
154@16 


Yellow brass turnings, mix 
Heavy yellow brass, mixed. 
Auto radiators, unsweated.. 
Brass pipe, cut . 

Rod brass turnings, No.1... 
New soft brass clips 

Cast aluminum, mixed ..... 
Aluminum crankcases 
Aluminum clips, new soft... 
Sheet aluminum, old clean 
Duralumin clips, new 











UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


75 FEDERAL STREET, BOSTON, MASS. 
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Prodecers of GOLD, SILVER, LEAD, ZINC, 


CADMIUM, ANTIMONIAL LEAD, ARSENIC AND TELLURIUM 





METAL SALES OFFICE - 57 WILLIAM STREET, 


EXPLORATION OFFICES: For 
OPERATING OPFICES: Newhouse Building, a Federal Street 
Set tote City, Utah; Foirbonks, Aloska; 7S ; 
” York, N.Y.,; Newhouse Building, Solt Loke City, Utah, Poirboeks, Alaska, 
Nome, Alesha. Nome, ‘lesta. 











ANACONDA\SALES, COMPANY 


% 
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